
CWD LIM]TED
Connerted World. Connecled Future.

Date: May 23,2023

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
DalalStreet, Mumbai,
Maharashtra - 400 001.

sub: lntimation of outcome of Board Meetinq held on Mav 23. 2023

Ref:

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements), Regulations, 2015 ("Listing Regutations'), We hereby inform you that the
Board of Directors of CWD Limited (the "Company") at its Meeting held today i.e., Tuesdly, May 23,
2023, inter-alia, considered and approved the following matters:

1. The Audited Standalone and Consolidated Financial Results & Financial Statements of the
Company for the year ended March 31, 2023 along with the Auditor's Report, issued by the
Statutory Auditors of the Company.

Please find enclosed herewith the below listed documents:

1. The audited Financial Results & Financial Statements for the quarter and year ended March
31, 2023 along with the Auditor's Report dated May 23, 2023 issued by the Statutory Auditors
of the Company.

2. Declaration to confirm Statutory Auditor have issued the Audit Report with unmodified opinion
on the Audited Financial Results of the Company for the half year and financial year ended
March 31,2023.

The Board Meeting commenced at 4 p.m. and was concluded at 7 p.m.

Request you to kindly take the above on record.
Thanking You,
Yours faithfully,

For CWD Limited

Tejas Kothari
Jt. Managing Director and GFO
DIN: 01308288

Encl: as above

Date: May 23,2023

Rsgd. Offr.c I
101, lst Floo( Hasham Prernji CHS,
439 Kahadad Road,
Marine Lines. Mumbl - 400 002.

CtN Number : U31900M1J2016P1C28P95

Development Centre:
A 1002, Rupa Solitaire Buitding,
Miltennium Business Park, Mahape.
Ghansotl Navi Mumbal - 400 002,

Fl info@cwdin.corrr @ www.cwdin.rom

Factory i
Ptot No.I3ll-, Koorgatly Village.
Etawata Hobi[
Mysuru - 570018.

i: +Ql-Q0?Q0?\141
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BSE Limited,
Phiroze Jeejeebhoy Towers,
DalalStreet, Mumbai,

Maharashtra - 400 001.

Sub: Declaration pursuant to Regulation 33 (3) of Securities and Exchange Board of lndia
(Listing Obligation and Disclosure Requirements), 2015 (as amended from time to time)

Dear Sir,

Pursuant to Regulation 33(3Xd) of Securities and Exchange Board of lndia (Listing Obligation and
Disclosure Requirements), 2015 (as amended from time to time), we hereby declare and confirm that
the M/s D G M S & CO., Statutory Auditor of the Company has given Audit Report with unmodified
opinion on the Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended March 31,2023.

Kindly take the above on your records and acknowledge the receipt of the same,

Thanking You,

Yours faithfully,

For CWD Limited

Tejas Kothari
Jt. Managing Director and GFO
DIN:01308288

Encl: As above

10l lst Floor, Hasham Premji CHS,
439 Katbadevi Road,
Martne Lines, Mumbai - 400 002.

Development C€ntr€:
A 1"002, Rupa Sotitaire Buitditg,
Mlllennium Business Park, Mahape,
Ghansoli, Navi Mumbai " 400 002,









m'l cwo rlMrrED

CWD LIMITED
(Formerly known as CWD Innovation Limited)

STANDALONE AUDITED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31,20i13

For and on behalf of the Board of Directors of CWD LIMITED

Particulars For the Half Year ended
(Rs. In Lakhs

For the Year ended

3l-03-202) fi-09-2022 3t-03-m?2 3L-03-?n23 3L-03-m22
Audited Unaudited Audited Audited AuditedI Revenue from operations (net of taxes) 7,375.54 896.41 7,276.58 2,277.95 7,,+83.34II Other Opetating Income 18.68 1.55 10.65 20.23 83.04III fotal revenue (I*If) 1,394.2, 497.96 1,287.21 2,292.1A 1,566.37IV Exoenses

(a) Sost of material consumed 220.21. 523.29 372.57 743.50 544.25
o) 3hanges in inventorGs of finished goods,

vork-in-progress and stock in trade
463 89 (306.29) 4.97 7s7.60 (113.81)

G) lmployees bene fits expefls es 83.81 789.24 756.37 213.O5 2M.43
(d) F-inance cost 26.27 20.73 74.94 47.N 47.10
(.) Depreciation and amortisatioo expenses 1 50.1 1 119.11 101.O2 269.22 127.89
(0 Other expenses 346.91 757.42 338.81 504.33 367 57

Iotal Expenses \291.m 703.50 988.56 1,994.70 1,766.03v Prcfit / (Ircss) before exceptional and
extraordinary items and tax (III-IV)

to3.o2 194.46 29A.67 297,48 400.34

VI Exceptional items
VII Profit / (I-oss) before extraordinary

items and tax (III-IV)
703.02 194.6 298.67 297.48 400.34

VIII Extraordinary items
IX Profit before tax 103.02 L94.46 298.67 297.48 400.34x fax expenses
(.) Current Tax (24.67) (4o.74. (28.s0) rcs.41 (28.s0)
o) Excess/(Short) provision in eadier year (0.41) (8.31) (0.41) (8.31

c Defened Tu 1.6s) (13.96) (91.95 1 5.61' o0.os)XI Profrt / (I-oss) for period from
continuing operations (IX-X)

76.?8 7i9.76 t63.91 2L6.04 293.47

XII Profrt / (I-oss) for period from
Discontinuing operations

XIII Iax expenses from discontinuing
cperations

xIv Profrt / (I-oss) for period from
Discontinuing operations (after tax)
(xrr-xrrr)

xv Profit / (Loss) for period (XI+XIV) 76.28 739.76 163.91 216.O4 293.47
xvI Eaming per equity share (of Rs 10

each) (not annualised) before and (after
extraordinary itema)
Basic 2.77 387 6.(fr 5.98 9.27

(b) Dilutcd 2.77 3.87 660 5.98 9.27
XVII Paid up equity share capital (Face

value of Rs 10/- each)
10.00 10.00 10.00 10.00 10.00

Teias Kothari
Director

[DIN: 01308288]

Place: Mumbai
Datez ?3rd,May 2O23

Regd, Offtce:
101, 1st Flool Hasham PremjiCHS,
439 Katbadevi Ro,a4

,. Martne lines, Mumbai- 400 002.

CIN Number : U31q00Ml{2016P1C281796

Devel,opment Centre:
A 100?, Rupa Solitafre Buitding,
Millennium Business Park, Mahape
Ghansoll NaviMumbai - 400 002,

fVl info(dcwdirr.com & ur,unrrtudin rnm

Factory:
Plot No.1"3/1, Koorgatty Vitlage.
Etawala Hobll
Mysuru - 570018.

i': +Q'l-Q07a07(1I1

(a)

notes to financial results



fiWD LIMITED

CSTD LIMITED
(Forrnerly known as CWD Innovation Lirnited)

STANDALONE AUDITED STATEMENT OFASSETS AND LIABILITIES AS AT 31St MARCH 2CI23

n Lzrkhs
Particulars Audited

As at
31-Mat-X5

I-Inaudited
As at

3O-Seo-22

Auditecl
As at

3l-Mat-22
I EQIJITY AND LIABILITIES
1 Shateholdersr Frrnds

(a\ Share Capital 361,.1,4 367.1.4 361..1.4

@) Reserves and Surplus 1.751.88 1,,675.67 1,535.86
Sub-total strareholdert s fr-rnds 2,473.O2 2.036.75 1.897.O0

2 Non-Cutrent Liabilities
(.) Long-terrn borrowings 257.63 775.22 94.50
(b) Deferred-ta:< liabilities (net) 25.22 23.57 9.60
(c) Long-tetrn prowisions 27.55 53.46 29.42

Sub-total non-current liabilities 304.40 252.25 7i3.53
.) Current Liabilities

(a) S hort- terrn borrowings 229.70 799.33 797.80
o) Trade Payables 194.O3 277.OO 280.36
(c) Ot]ler current liabilities 466.67 553.03 5_s0.78
(d) Short-terrn prowisions 64.87 69.24 24.93

Sub-total currerrt liabilities 954.67 1.O98.60 1.057.88
TotalEquiqz and Liabilities 3,372.09 3,387.60 3,O88.4O

II ASSETS
1 Norr-cutterrt assets

(a) Property, Plant and Equir;rnent 144.42 794.83 90.44
(lr) Intangibles assets 935.88 1,O33.15 7,O77.57

(c)
Capital uzork in progress/ Intangible under
developrnent 96.10 18.50 1.34.79

(d) Non-current 2.92 2.92 2.92
(e) Deferred-tax assets (net)
(o Other non-currerrt assets 222.O6 227.81 2tlo.Of

Sub-total norl-crlrrerlt assets 1.441.7a 1.471,.21 L445.79
2 Current Assets
(a) Investrnents 6.97

6) Inweotories 664.32 7.079.24 71,2.95
(c) Trade receivables 784.69 749.94 135.85
(d) Cash and cash equiwalents 79.92 42.66 487.1.9
(e) Short-terrn loans and adwances 38a.41. 623.13 263.59
(o Ottrer current assets 2.O7 7.42 3.O4

Sub-total current assets 1,930.32 1,916.39 1,602.61
Total assets 3,372.10' 3,387.60 3,088.40

For and on behalf of the Board of Ditectots of CrWf) LIIV[ITEI)
(Forrnedy knouzn as ation Ltd)

+zr< /qlc'*'
Tejas I(othari
Director
[DIN: 01308288]

Place: Murnbai
Date: ?3xd,Mav 2O23

Regd. Office r

101. lst F[oo1 Hasham Premji CHS,

439 Kalbadevi Road,
Marine Lines. Mumbai - 400 002.

Development Cehtre:
A 1002, Rupa Sotitaire Buitding,
Mtltennium Business Park, Mahape,
Ghansoll, Nav[ Munbai " 400 002.



CTffU L]M]TED

CWD Limited
(Fotmetly known as CWD Innovation Limited)

Cash Flow statement fot the year ended 31st March 2023

In [,akhs'

Match 31,20?3 Match 31,2022

Amount in INR Amount in INR

Profit before tax and exceptional items 297.47 400.34
Profit befote tax from dis-continuing opetations
Ptofit before tax 297.47 400.34
Non-cash adjustment net cash flows

Depreciauon f amordzalon on continuing operation 269.22 127.89

Sundry balances written off/ (written back) (0.31) (0.00)

Interest expense 39.91 34.03
Interest income (1. ss (1.s8)

Operating ptofit befote working capital changes 604.74 560.69
Movernents in working capital

Increase/ (decrease) in trade payables (86.33' 187.94
Increase / (decrease) in long-term provisions (1.87) 22.28
Increase / (decrease) in short-term provisions 0.05 033
Increase/ (decrease) in other cuffent liabilities (83.7e) 523.08

Decrease/(Increase) in other non current assets 1,.02 (3.04)

Decrease/(Increase) in other cuffent assets 18.01 Q32.8e)
Dectease / (increase) in trade receivables (648.8s) (78.73',

Decrease / (increase) in inventories 44.63 (467.s3',

Decrease / (increase) in long-term loans and advances 7.40

Decrease / (increase) in short-term loans and advances (124.82) Q20.40)
Cash generated ftom /(used in) operations Q77.m) 299.74

Direct axes paid (net of refunds) (2e.94\, (1s.71)

Net cash flow from/ (used in) operating activities (A) (307.141 283.43

Cash flows ftom investing activities
Purchase of fxed assets, including C\MP and capital advances (243.?i) (t,122.78)
Purchas e of non-current investrnents (6.e7) (1.00)

Interest received 1.55 158

Net cash flow ftom/ (used in) investing activities (B) (%8.6s) 0,1n.20)

Regd. Office:
101", lst Floor; l{asham Premji CHS,
439 KaLbadevi Road,
Martne Lines, Murnbai - 400 002.

Development Centre:
A 1002, Rupa Solitafre Euitding,
Miltennium Business Park, Mahape,
Ghansoli, Navi Murnbai - 400 002.



CWD LIMITES

CWD Limited
(Fotmerly known as CWD Innovation Limited)

Cash Flow statement fot the year ended 31st March 2023

In
Match 31,202j Match 31.20?2

Amount in INR Amount in INR
Cash flows ftom financing activities
Proceeds from issuance of share capital 1,.531.44
Proceeds from long-term borrowings 1,77.84 99.00
Proceeds from short-term borrowings 31.29 (2e.s8)

Expenses related to issue of shares 44.43)
Repayment of long-term borrowings Q0.71', (209.43\
Interest paid (39.91\, Q4.03)
Net cash flow from/ (used in) in financing activities (C) 148.51 1,322.97
Net increase/(dectease) in cash and cash equivalents (A + B +
c) (407.28) 484.20

Cash and cash equivalents at the beginning of the year 487.t9 2.99
Cash and cash equivalents at the end ofthe year 79.92 487.t9

Components of cash and cash equivalents
Cash on hand 11.75 3.38
\Uith banks- on current account 68.17 483.81

Iotal cash and bank balances 79.92 487.79
Less: Fixed Deposits (under lien)

Cash & Cash Equivalents in Cash Flow Statement: 79.92 487.L9

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

4 n /4'E-
Tejas Ifuthari
Director

[DIN:01308288]

Place: Mumbai

Date:23rd May2023

Regd. Office:
tr01, 1st F[oor; Hasham Premji CHS,
439 Kalbadevi Road
Martne Lines, Mumbai - 400 002.

Development Ccntre !
A 1002, Rupa Solitalre Buitdirrg,
Millenniurn Business Park, Mahape,
Ghansoti, Navi Mumbai - 400 002,



AI'.1 cwo I-IMITED

RatioAnallsis and Its Comnonents

Basis of Ratio

101, lst Floo4 Hasham PremjlCl,tS,
439 KatbadwiRoa4
Marine Lines. Mumbai- 400 002.

f INI f,tr ,skr- r I lal ll,MMUa^laDl -1ot'az

CWD LIMITED
(Fomedy known as CM) Innovation Limited)

Develcpment Centre;
A 1002, Rupa Sotftalre Buitding,
Mlltennium Business Park, Mahape,
Ghansoli, Navt Mumbai - 400 002.

Paticluars Ason3ll31203 AsotlU3l20D.
L Debt-Equity Ratio O,B 015
I Debt Se rvice Gverage Ratio 1012 2U)
l. InterestService Covenge Rado 15 38 1615
{, 0utstaldrng Redeermble Prefetence Shues N/1 N/l
i. Capital Redenpuon Reserve/ Dehtnturcs Rede mption Resere N/t N#
5. Netwoth

2,113,03 1,997.m

I. Netproiitaftertax
9 51Yt 19.l\Yt

}. EPS
59t 92't

). CunentRatio 202 151

10. I-ong tem debt to worlurg capial LN 151

11. Bad debts to Accounts receirable ntio

12 Curent Lubility Ratio 016 089

13. Total Debt to Total Receivable Rauo 104 303

14 Debton Tumover Rrtio 494 15 37

[5. Inventory Tumovet Ratio 3D 310

t6. Opetating Margrn
270/r 38Y,

'oul Equity @quity capiu.l * Resewes

rage Debton {(Qening Debton +

Long term debt to working



CWD LIM]TED

CWD LIMITED
(Formerly known as CVD Innovation Limited)

Notes to Standalone Audited Financial results for the Year ended on 31st March 2023

1

The above financial results are as p., R.golrti
Disclosure Req,itsflrsflts) Regulations, 2015 and being reviewed by the Audit Committee and
hav;_been approved by the Board of Directors of the Company at tiieir respective meeting held
9n May 23,2023.

2
to
an

The standalone financial tesults for the half year ended 31st March, 2023havebeen subjected
audit by the statutory auditors of the Company and the Statutory Auditors have iisued
unmodified report on the Audited Financial Results.

J
toThe standalone financial results for the half year ended 31st March, 2023 have been subjected

audit by t}re statutory auditots of the Company and the Statutory Auditots have iisued
unmodiFred report on the Audited Financial Results.

an

4
The statement is prepated in accordance with the requirement of Accounting Standards specihed
under section 133 of Companies Act,2013 readwith Rule 7 of Companies (Accountr) R l.r,
201,4

5

has been furnished in
733 of Companies Act,

The company is engaged in only one business hence no infotmation
accordance with AS 17 on "segment Repoting" specified under section
2073 read with Rule 7 of Companies (Accounts) Rules, 2014.

6 Figures for the half year ended 31st March 2023 are the balancing figures between the audited
figures for the full financialyear and the figures for the half year ended on 30th September 2022.

7
The frgutes for the cottesponding ptevious period have been regrouped/ reclassified wherever
necessary, to make them comparable.

8 The results for the year ended 31st Match, 2023 arc available on BSE Limited website
(www.bseindia.com) and on the Company's website (https://cwdin.com/about.htrnl)

For and on behalf of the Board of
Ditectors of CWD LIMITED
(Fotmedy known as CVD Innovation
Ltd)

7t-bfr'
Tejas Kothari
Ditector

[DIN:01308288]

Regd. Office:
101. Ist Ftoor, Hasham PremjiCHS,
439 Katbadevi Road,

Marine Lines, Mumbai" 400 002.

Development Certre r

A 1002, Rupa Solttaire Buitding,
Mittennium tsusiness Park, Mahape,
Ghansoli, Navi Mumbai - 400 002,











H*1 cwo LrMrrED

C\XID LIMITED
(Formerly knowa as CIWD Innovation Lirnited)

CONSOLIDATED AUDITED STATEMENT OF PROFITAND IJOSS FOR THE YEAR PERToD ENDED

For and on behalf of the Board of Directots of CWD LIMITED

Teias Kothari
Director
[DIN: O1.!tO8288]

Place: Mumbai
Date: 23rd May 2O?3

MARCH 3I.2O2J

In Lakhs
For the Half Year ended For the Year ended

3l-o}2023 30-o9-2022 3l-o3-m?2 3t-o3-202, 3t-o3-2022
Audited (Jnaudited Audited Audited Audited

I Rwenue from opemtioos (net oF taxes) 7,375.54 896.41 7,207.49 2,277.95 1,501.80
II Other Operating Income 1 8.68 1.55 70.72 20.23 83.17III Total revenue (I+II 1,394.22 497.96 1,278.21 2,292.lE 1,584.91rv Exoenses
(a) Cost of material consumed 220.27 523.29 366.97 743.sO 538.6s
@) Changes in inventories of finished goods,

work-in-progress and stock in trade
463.89 Qo6.2e) 4.97 757.60 (1 13.81

(c) Employees benefi ts exr)enses 83.81 789.24 756.37 273.O5 204.43
(d) Finance cost 26.32 20.73 15.06 47.O5 43.47
G) Depreciation aod amortisation expenses 150.11 119.1 1 'to1.o2 269.22 727.89
(0 Other expenses 347.75 1.57.69 347.75 504.84 365.74

Total Expenses 1,29r.50 703.77 985.42 t,995.27 1,1.66.37v Ptofrt / (I-oss) before exceptional and
extraordinary iterns and tax (III-IV)

1:o2.72 194.19 292.79 296.91 418.54

VI Exceptional items
VII Ptofit / (I-oss) before extraordinary items

and tax (III-I9
102.72 794.19 292.79 296.91 418.54

\TIII Extraordinary items
IX Profit before tax 1o2.72 194.19 292.79 296.91 418.54x Iax expenses
G) Current Tu 24.67 40.74 27.99 65.47 30.08
o) Excess/(Short) provision in earlier year o.41 8.31 o.47 8.31
(c) Deferred Tax 7.65 73.96 42.76 15.67 70.o5
XI Ptoftt / (I-oss) for period frorn

continuing operations (IX-X)
75.98 139.49 274.33 215.47 310.09

XII Profi,t / (I-oss) for period frorn
Discontinuinq operations

XIII Tax expenses frorn discontinuing
operatrons

xrv Prcfrt / (I-ose) for period from
Discontinuing operations (after tax) (XII
XIID

xv Ptofit / (I-,oss) for period (XI+XIV) 75.98 1i9.49 2r4.33 275.47 310.09
xvI Earning pet equity share (of Rs 10 each)

(not annualised) before and (after
extraordinary iterns)

(") Basic 2.17 3.46 7.47 5.97 9.79
(b) Diluted 2.71 3.46 7.47 5.97 9.79

>(VII Paid up equity ehare capital (Face value
of Rs 1orl- each)

10.oo 10.o0 10.o0 10.00 10.0o

notes to fnancial results

Rrgd. Offire:
101, lst Floori Hasham PremjiCHS,
439 Katbadevi Road,
Marhe Lines. Mumbal * 400 002.

Development Centre i
A 1"002, Rupa Sotitalre Building,
Mlllennium Bustness Par( Mahape,
Ghansoti, Navi Murnbal - 400 002.



CWD LIM]TED

C\vD LIMITED
(Fotmedy known as CWD Innovation Lirnited)

CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST
MARCH 2023

Particulars Audited IJnaudited Audited
As at As at As at

31-Mar-23 30-Sep-22 3t-Map22
I
1

EQUITY AND LIABILITIES
Stareho!de!s_Iunds

(a) Share Capital 367.14 367.t4 361.74
o) Reserves and Surplus 7,827.O5 7,750.74 1,608.38
(c)

0.00 0.00
Sub-total shareholderts firnds 188.19 2,1a,^.88 1.969.52

2 Non-Current fiatl
(") Long-terrn borrowings 260.O9 775.22 702.40
o) Deferred-tax liabilities (net) 25.22 23.57 9.60
(c) Long-terrn provisions 27.55 53.46 29.42

Sub-total non-current liabilities 372.85 252.25 147.42
J Current Liabilities

(a) Short-term borrowings 229.70 207.79 197.80
(b) Irade Pavables 103.88 787.20 194.25
(c) Other current liabilities 466.90 553.1 8 551.00
(d) Short-term provisions 69.77 74.70 33.45

Sub-total current liabilities 869.64 1,022.27 976.57
TotalEquity and Liabilities 3,370.68 3,386.40 3,087.4s

II ASSETS
1 Non-current assets

(a) Property, Plant and Equipment 784.82 794.83 90.44
(b) Intang'ibles assets 935.88 1.033.15 7,017.57
(c) Capital work in ptogtess/ Intangible under deweloprnent 96.1 0 1 8.51 734.79
(d) Other non-current assets 222.06 221.87 240.07

Sub-total non-current assets 1.438.86 1,468.30 1,482.87
2 Current Assets

(a) Cutrent investrnents 6.97
(b) Inventories 668.32 7,O79.24 712.95
(c) Irade receivables 784.69 789.94 135.85
(d) Cash and cash equivalents 81.40 84.35 489.16
(e) Short-term loans and advances 388.43 623.13 263.59
(0 Other current assets 2.O7 1.44 3.O4

Sub-total current assets 1,931.82 1,918.10 1,604.58
Total assets 3,370.68 3,386.40 3,087.45

For and on behalf of the Board of Directors of CWD LIMITED
(FormedyFormerly klcyg-4s C tion Ltd)
V rt /r/-.-

Teias Kothari
Director

[DIN:0t]082881

Place: Murnbai
Datez Z3ldlMay ?fr23

Offtce :

t Floor; Hasham Premji CHS,
hadevi Road,
Lines, Mumbal- 400 002.

Devetopnrent Centre:
A LO02, Rupa Solitaire Buitding.
Millennium Business Park, Mahape,
Ghansoli, Nav[ Mumbal - 400 002,

Ptot ttage,



CWD [-IMITED

CWD Limited
(Formerly known as CWD Innovation Limited)

Consolidated Cash Flow statement for the year ended 31st Match?fi?j

March 31,20?3 March 31,2022

Amount in INR Amount in INR
Cash flow from operating activities

Profit before tax and exceptional items 297.47 40m.34
Profit before tax from dis-continuing operations
Profit before tax 297.47 400.34
llon-casl aaiustment

Depreciation/ arnotizttiot on continuing operation 269.22 127.89
Sundry ba.lances written off/ (written back) (0.30 (0.00)

Interest expense 39,91 34.03
Interest income (1.s5 (1.s8

Operating profit before working capital changes 604.74 560.69
N{ovements in working capital :

Increase/ (decrease) in trade payables (86.33) 187.94
Increase / (decrease) in long-term provisions 0.8I 22.28
Increase / (decrease) in shorrterm provisions 005 0.33
Increase/ (decrease) in other current liabilities (83.79) 523.08
Decrease/(ncrease) in other non cuffent assets r.04 (3.0+
Dectease/(Inctease) in othet current assets 18.01 Q32.8e)
Decrease / (increase) in trade receivables (648.8 (78,73'

Decrease / (increase) in inventodes 46 (467.s3',
Decrease / (increase) in lonq-term loans and advances 740
Decrease / (increase) in short-term loans and advances (124.8 (n0.40)

Cash generated from /(used in) operations
Q77.21 n9.74

Direct taxes paid (net of refunds) (29.9 (ls.71
Net cash flow from/ (used in) operating activities (A) (307.1, 283.43

Ptot
Etaw



CWD LIMITED

CWD Limited
(Formerly known as CIWI) Innovation Limired)

consolidated cash Flow statement for the year ended 31st Matchzl?i

Net cash flow from/ used in

In Lakhs
March3l,20?2

Amount in INR

Purchase of fxcd assets, incl CWIP and capira.l advances
Purchase of non-current investments

Net cash flow from/ (used in) investing activities (B)

flows from financing activities
Procecds from issuance of share

Proceeds from long-term borrowi

s related to issue of shares

of long-term borrowi

Net increase/(decrease) in cash and cash equivaGnts (A + B + C) (407.28\ 484.20
Cash and cash equivalents at the beeinnine of the vear 487.19 2.99
Uash and cash equivalents at the end ofthe year 79.92 487.19

Components of cash and cash equivalents
Cash on hand

11.75 3,38
lth banks- on cuttent account

68.11 483.81
cash and bank balances 79.92 487.19

I-ess: Fixed Deposits (under lien)

Cash & Cash Equivalents in Cash Flow Starement: 79,92 487.19

For and on behalfofthe Board ofDirectors of CWD LIMITBD
(Formerly known as CWD Innovation Ltd)

4rt
Tejas Kothari
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[DIN: 01308288]
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Date: 23rd May2023
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101. 1st F(ooq Hasham Premji CHS,
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CWD LIMITED
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CWD LIMITED
(Formerly known as CWD Innovation Limited)

Ratio Analysis and Its Components

r\

Particluars As on 37/3/20t23 As on 31, t/2022
L Debt-Equity Ratio 0.22 0.15
2. Debt Serice Coverage Ratio 10.11 2.22

Interest Seruice Coverage Ratio 15.35 11 29
Outsanding Redeemable Pteference Shares N/I N/a
Capital Redemption Resewe/ Debetntures Rede N/I N/A
Net worth 2.188.19 1,969.52
Net profit a.ftet tas< 9.48% 20 650h
E,PS 5.9i 9.7c,
Current Ratio ,)1 164

10 Long tcrm debt to working capital 221 1.64
11. Bad debts to Accounts receivable ratio
12. Current Liabiliry Ratio 0.74 0.87
13. f'oul Debt to Toal Receivable Rauo 1.06 0.70
14. Debtors Tumover Ratio 4.94 3.52
15. Inventory Tumover Ratio 3.29 3.86
16. Operating Mugin 27%c 39/o

Basis of Ratio

Ratio !umerator Dqnominator m2L22 mm-21
Numerator Denominator Numerator Denominator

ia) Curreot Ratio Current Assets lunent Liabilities 1,924.85 869.64 l,(fi1.54 976.57

(b) Debt-Equitv Ratio.

Iotal Debt
Sorrowins)

Ioal E4uity (Equity
capital * Resewes &
Surplus) 489.19 2,188.79 300.20 7,969.52

!) Debt Seoice

bvempe Ratio. EBIIA
Finmce Ctst *
Princioal Reoav 613.79 60 66 589.90 265.53

d) Ioterest Serice
love rage Ratio, BTTA Interest Expeose 613.1 9 39.95 589.90 34.12

!) Inventory tumover

:a[o
Revenue from
)DeraIons

Average Inventory

{(Op"nng Inventory

+ Closrng

Inventory)/2) 2,271.95 6m.63 1,501.80 388.73

, (f Trade Receivables

hfmoYef m!o,
Revenue from
)Derahms

Avcrage Debtors

{(Opening Debtors
+ Closing

Debtors)/2) 2271.95 460.27 1,501.80 426 88

ls) Net profit ratio. Net profrt after Ux

Revenue from

opera[ms 215.41 2271.95 310 09 1,501.80

lperatins Mrqin EBIDTA
Revenue frm
)Deraflons 613.19 2,211,95 589.m 1,501.80

Ilng term debt to

wrkins caDit2l long tem Debt vVorkins Caoita.l 489.19 1,055.21 3m'.n 625.04

Bad debs to Accounb
:eceivable ratio Bad Debts

Avemge Debtors

{(Opening Debton
* Closing

Debtors)/2) 460.27 426.88
Current Liability Ratio t Liabilities foal Liabilities 869.64 1.18250 976.51 1,117.93

Total Debt to Total

Receivable Ratio

Iotal Debt

borrowinm)

Avemge Debtors

{(Opening Debtos
+ Closing

Debtors)/2) 489.19 4(fi.27 300.20 426.88

-Zn Z-
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CWD LIMITED
(Formedy known as CWD Innovation Limited)

Notes to Standalone Audited financials results for the Year ended on 31st March 023

1

The above financial results are as per Regulation :: 
"f A@

Disclosure Requirements) Regulations, 2015 and being reviewed by the Audit
and have been approved by the Board of Directors of the company at their re
meeting held on May 23,2023.

rtions and

lommittee
pective

2

The consolidated financial results fot the half year ended 31st March, 2023 hat
subjected to audit by the statutory auditors of the company and the Statutory.
issued an unmodified report on the Audited Financial Results.

: been

.uditors have

J

The statement is prepared in accordance with the requirement of Accounting s

specified under section 133 of companies Act,2ol3 read with Rule 7 of comp
(Accounts) Rules,2014

.andards

rffes

4

The statements is prepread in accordance with the tequirement of Accounting
(AS) specified under section 133 of the compnaies Act,2ol3 read vdth rule 7 <

Companies (Accounts) Rules, 2014.

Itandrads

I the

5 Statement of Assets and Liabilities as on 31st March 2023 is enclosed herewitl

6

The figures for the corresponding previous period have been tegtouped/ teclar
wherever necessary, to make them compatable.

;ified

7

The results for the year ended 31st March, 2023 are available on BSE Limited r
(www.bseindia. com) and on the company's website ft ttps : / /cwdin.com/abour

'e,bsite

htrnl)

For and on behalf of the Board of
Directors of C\VD LIMITED
(Formedy known as CWD Innovation
Ltd)
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